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Trading calls for the day   

Scrip Trade Entry Targets Stop Loss 

KANSAI NEROLAC BUY ABOVE 513.50 525 507 

LT SELL BELOW 1312 1278 1326 

    

 
Technical Outlook: Nifty  
  

 

Nifty Spot (Close – 10596.40): On the daily chart of Nifty a strong bearish candle has formed, which suggests 

chances of more downside in the market. The index started near the previous session’s low and remained in the red 

throughout the day. Moreover, yesterday’s correction led to a fall below previous trough which again will keep the 

bulls away. Nifty has fallen below the 20-days moving average (DMA) which may keep the bearish trend intact for 

few more days. Bearish crossover in the daily RSI (14) will add to the weakness in the market.  

Going forward Nifty may witness correction towards 10550 where we may see some consolidation. However, if the 

consolidation ends in a breakdown of 10550 levels, we may see more downsides in the market. Below 10550 the 

index may head towards 10440. 

 

Indices Close S3 S2 S1 Pivot R1 R2 R3 Trend 

NIFTY  10596.40 10577 10587 10600 10620 10641 10653 10663 Negative 

BANK NIFTY 25875.60 25793 25821 25855 25912 25969 26003 26031 Negative 

     



 Daily Supports and Resistances:  

SYMBOL LTP S3 S2 S1 PIVOT R1 R2 

 

R3 

ADANIPORTS 391.80 364.88 377.93 384.87 390.98 397.92 404.03 417.08 

ASIANPAINT 1,311.00 1247.40 1276.20 1293.60 1,305.00 1322.40 1333.80 1362.60 

AXISBANK 535.00 510.33 522.53 528.77 534.73 540.97 546.93 559.13 

BAJAJ-AUTO 2,785.00 2499.73 2659.13 2722.07 2,818.53 2881.47 2977.93 3137.33 

BAJAJFINSV 5,726.00 4953.67 5312.67 5519.33 5,671.67 5878.33 6030.67 6389.67 

BAJFINANCE 2,139.00 1913.27 2019.37 2079.18 2,125.47 2185.28 2231.57 2337.67 

BHARTIARTL 362.95 336.02 349.02 355.98 362.02 368.98 375.02 388.02 

BPCL 387.65 367.60 377.65 382.65 387.70 392.70 397.75 407.80 

CIPLA 531.60 487.20 513.20 522.40 539.20 548.40 565.20 591.20 

COALINDIA 267.00 251.62 260.37 263.68 269.12 272.43 277.87 286.62 

DRREDDY 1,982.00 1931.15 1955.80 1968.90 1,980.45 1993.55 2005.10 2029.75 

EICHERMOT 30,125.00 28322.18 29270.53 29697.77 30,218.88 30646.12 31167.23 32115.58 

GAIL 322.70 303.03 313.83 318.27 324.63 329.07 335.43 346.23 

GRASIM 1,065.00 1004.92 1038.17 1051.58 1,071.42 1084.83 1104.67 1137.92 

HCLTECH 892.00 837.23 868.13 880.07 899.03 910.97 929.93 960.83 

HDFC 1,858.00 1799.28 1831.33 1844.67 1,863.38 1876.72 1895.43 1927.48 

HDFCBANK 2,011.90 1970.97 1992.17 2002.03 2,013.37 2023.23 2034.57 2055.77 

HEROMOTOCO 3,568.75 3480.40 3520.05 3544.40 3,559.70 3584.05 3599.35 3639.00 

HINDALCO 231.50 222.82 227.67 229.58 232.52 234.43 237.37 242.22 

HINDPETRO 312.25 290.92 303.02 307.63 315.12 319.73 327.22 339.32 

HINDUNILVR 1,609.00 1496.53 1545.73 1577.37 1,594.93 1626.57 1644.13 1693.33 

IBULHSGFIN 1,137.40 1050.92 1101.27 1119.33 1,151.62 1169.68 1201.97 1252.32 

ICICIBANK 287.80 267.83 278.53 283.17 289.23 293.87 299.93 310.63 

INDUSINDBK 1,935.10 1850.70 1889.70 1912.40 1,928.70 1951.40 1967.70 2006.70 

INFRATEL 317.00 303.82 310.97 313.98 318.12 321.13 325.27 332.42 

INFY 1,180.00 1152.75 1166.30 1173.15 1,179.85 1186.70 1193.40 1206.95 



IOC 163.75 154.85 159.35 161.55 163.85 166.05 168.35 172.85 

ITC 281.95 262.07 271.62 276.78 281.17 286.33 290.72 300.27 

KOTAKBANK 1,297.00 1226.92 1256.97 1276.98 1,287.02 1307.03 1317.07 1347.12 

LT 1,317.40 1232.80 1281.40 1299.40 1,330.00 1348.00 1378.60 1427.20 

LUPIN 743.40 698.58 724.83 734.12 751.08 760.37 777.33 803.58 

M&M 836.05 787.80 813.55 824.80 839.30 850.55 865.05 890.80 

MARUTI 8,518.00 8121.67 8350.67 8434.33 8,579.67 8663.33 8808.67 9037.67 

NTPC 166.40 162.05 164.40 165.40 166.75 167.75 169.10 171.45 

ONGC 185.15 172.87 180.02 182.58 187.17 189.73 194.32 201.47 

POWERGRID 212.90 207.53 210.43 211.67 213.33 214.57 216.23 219.13 

RELIANCE 934.50 897.00 918.50 926.50 940.00 948.00 961.50 983.00 

SBIN 239.60 228.18 234.33 236.97 240.48 243.12 246.63 252.78 

SUNPHARMA 463.50 419.57 445.67 454.58 471.77 480.68 497.87 523.97 

TATAMOTORS 304.80 284.77 296.27 300.53 307.77 312.03 319.27 330.77 

TATASTEEL 591.25 546.73 573.08 582.17 599.43 608.52 625.78 652.13 

TCS 3,495.00 3370.83 3430.53 3462.77 3,490.23 3522.47 3549.93 3609.63 

TECHM 695.90 635.72 661.97 678.93 688.22 705.18 714.47 740.72 

TITAN 940.00 907.62 923.17 931.58 938.72 947.13 954.27 969.82 

ULTRACEMCO 3,853.95 3702.95 3792.55 3823.25 3,882.15 3912.85 3971.75 4061.35 

UPL 709.00 691.27 700.07 704.53 708.87 713.33 717.67 726.47 

VEDL 270.30 254.42 263.57 266.93 272.72 276.08 281.87 291.02 

WIPRO 268.55 254.13 262.58 265.57 271.03 274.02 279.48 287.93 

YESBANK 346.00 334.57 340.27 343.13 345.97 348.83 351.67 357.37 

ZEEL 567.25 546.83 556.88 562.07 566.93 572.12 576.98 587.03 
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